lvanhoe Mines (Mongolia) Inc.

Oyu Tolgoi Camp,
South Gobi, Mongolia
Email: cforster@ivanhoemines.com

Re: Assay Results: Far North February 24, 2003

Interval
Drill Hole Total Depth  From (m) To (m) (m) Au g/t Cu %
OTD333 578.5 276 340 64 0.05 0.32
Far North 340 458 118 0.08 0.82
458 562 104 0.08 0.57
562 578.45 16.45 0.03 0.17
OTD339 686 336 374 38 0.06 0.64
Far North 374 620 246 0.06 0.97
620 686 66 0.06 0.70
OTD340 867.7 252 300 48 0.02 0.12
Far North 300 342 42 0.01 0.38
342 612 270 0.08 1.77
including 422 500 78 0.14 3.12
612 728 116 0.03 0.79
728 867.7 139.7 0.06 0.18
0OTD342 989.5 122 374 252 0.02 0.10
Far North 374 464 90dykes
464 556 92 0.07 0.46
556 594 38dykes and weak min
594 670 76 0.06 0.24
670 794 124 0.09 0.54
794 896 102 0.33 0.77
896 966 70 0.19 0.36
966 989.5 23.5 0.07 0.22
0OTD343 741 152 374 222 0.03 0.11
Far North 374 384 10dyke
384 434 50 0.01 0.04
434 450 16dyke
450 476 26 0.07 0.20
476 582 106 0.11 0.52
582 598 16dyke
598 741 143 0.18 0.53
OTD344 806.55 418 672 254 0.16 1.77
Far North including 448 526 78 0.34 3.30
672 806.5 134.5 0.32 0.73
including 710 760 50 0.65 0.77
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