lvanhoe Mines (Mongolia) Inc.

3" Floor, Building 6
Ikh Zasag Orgon Chuluu
Sukhbaatar District, Ulaanbaatar, Mongolia
Email: chacal@telcomplus.net

Date: Sept 25", 2002:
Re: Assay Results All Far North Holes completed to September 25, 2002.

Far North IP Target

Interval
From (m) To (m) (m) Au (g/t) Cu (%)
0OTD244 124 150 26 0.02 0.20
580 td 150 198 48 0.03 0.37
198 210 12 0.01 0.02
210 226 16 0.06 0.75
226 240 14 dykes
240 296 56 0.03 0.30
296 404 108 0.04 0.73
404 580.3 176.3 0.03 0.62
296 580.3 284.3 0.04 0.66
OTD246 25 90 87.5 0.01 0.02
500 td 90 114 24 0.02 0.31
114 170 56 0.01 0.02
170 306 136 0.05 0.58
306 320 14 0.02 0.03
320 368 48 0.06 0.57
368 436 68 0.04 0.29
436 500 64 0.01 0.09
0OTD248a 42.7 532.2 489.5 <0.01 <0.05
532.2td
OTD250 16 379.4 363.4 0.01 0.01
379.41td
OTD253 3.6 70 66.4 0.07 0.09
494.8 td 104 122 18 0.17 0.08
136 168 32 0.05 0.13
178 250 72 0.13 0.13
288 394 106 0.15 0.11
394 410 16 1.42 0.13

410 494.8 84.8 0.14 0.17
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OTD254
648.4 td

OTD257
329.2

OTD259
615 td

OTD260
544.1td

OTD267
508.6 td

OTD270
880.9td

From

138
220
290
316
338
426
532
558
590

0

35
126
294
386
422
430
548

76
140
192
274
512

68
124
192
252
374
404

(m)
148
222
510
556
576
510
690
222
860
872

174
276
316
338
360
438
546
568
648.4

329.2

126
262
372
422
430
512
598

76
140
180
218
498

544.1

68
124
192
238
374
394

508.6

To (m)
222
556
554
576
690
690
860
860
872

880.9

36
56
26
22
22
12
14
10
58.4

329.2

1225
136
78

36

82
50

B8N

224
32.1

62

56

68

46
122
20
104.6

Interval
(m)
74
334
44
20
114
180
170
638
12
8.9

0.03
0.04
0.05
0.00
0.06
0.06
0.09
0.08
0.08

<0.04

0.01
0.05
0.03
0.05
0.22
0.03
0.02

0.08
0.02
0.02
0.00
0.04
0.06

0.08
0.45
0.12
0.31
0.08
0.11
0.25

Au (g/t)
0.02
0.04
0.07
0.02
0.23
0.16
0.04
0.07
0.02
0.03

0.66
0.54
0.68
0.03
0.54
0.30
0.57
0.86
0.60

<0.03

0.11
0.34
0.23
0.17
1.43
0.15
0.16

0.07
0.31
0.07
0.01
0.16
0.20

0.09
0.50
0.18
0.62
0.09
0.62
0.36

Cu (%)
0.03
1.31
2.22
0.17
3.58
2.84
1.06
1.61
0.01
0.71

C.N. Forster, P.Geo.

September 25, 2002



